YOU'VE FOUND THE PERFECT
home, in the perfect locality, signed
on the dotted line and booked it. So
now all you have to do is decide on
where to place your LCD TV? Not
quite! There are numerous problems
that{ can crop up even after the down
pdf °nt is made. Heres a list of
th®u: and their possible solutions:

Loan lessons

Although the home loan you had
based your hopes on may come
through, it is very often lesser than
the desired amount due to some
hitch or another. In such a case, it is
very difficult to procure the rest of the
money to pay for your house.
Sometimes banks even reject the loan
application outright because the
paperwork submitted isn't complete
OF PIOper.

Solution: It is better to finalise your
home-buying decision after ensuring
+ exactly how much loan you will get
from the finance authorities prior to
entering the deal. Also make sure
that when you present the papers,
they contain your current employ-
ment records, salary slips, loans
already taken and credit card history
ete,

Possession delayed
Delayed possession often has a seri-

===ous spiralling effect. ¥ou might tave

SAVE UP TO 50% ON INTEREST
PAYMENTS WITH SMART HOME FROM HSEC

» Call 022 - 6666 8899 ’
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sold your old home or discontinued
your lease and need to move into
your new home which is still not,
ready. Or you may be paying hefty
amounts of simple pre-EMI interest
on your loan which could be making
a huge dent in your bank account for
months on end. Worse, you could be
doing both.

Solution: When buying an undercon-
staruction flat, it is wiser to buy from
a reputed builder and pay money
based on a slab basis. This way you
pay as per the progress of the project.
Also, it would be prudent to have a
'penalty clause’ with the builder,
wherein for every month of delay he
has to pay a certain 'fine' to you.

Lack of documents

Most builders have all the municipal
documents and permissions ready
with them. But different banks have
different legal requirements. It may
so happen that your bank may
demand a certain document that the
builder or seller doesn't possess.
This may require you to run to the
builder’s corporate office or worse,
the municipal office to get hold of
the proper documents or repeated
trips to the bank to find an alterna-
tive.

Solution: Before your pay your
earnest deposit, get a list of must-

‘have documents from yeoir bank
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and get your seller to look at them
and tick off all the documents he has
in his possession. Then ask the bank
if the loan can proceed with the
available documents. Usually banks
need a copy of the completion cer-
tificate, building plans, occupancy
certificate, share certificate, 7/12
extract, original agreement, title
deed before they can even start pro-
cessing your loan.

Non-cooperation

Your near-completion house deal
could. suffer a serious setback if the
builder were to go absconding just
before possession. Or your whole deal
with the seller could go smoothly
only to have the society or builder
simply refuse to give you a No
Objection Certificate. Or the builder
could start acting pricey and demand
extra charges for parking or grills ora
huge lumpsum of maintenance
charges.

Solution: It is important to establish
contact with other buyers in the com-
plex to have a collective voice against
an errant builder. It gives you bar-
gaining power in case things go
wrong. In case of a resale deal, get the
seller to introduce you to society
officebearers. Establish a friendly
interaction so that your requests for

an NOC or other building documents
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All Bank Loans Poseible * Beautiful Garden
Bank % Hospital % School & College Near-By
1.5 km/ 15 minutes walking from Naigaon Rly. Stn.
0.5 km Juchandra Rly. Stn. & 3.5 km W.EHighway

Site Visit Pick-up Point: After Right Side Auto Stand
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MOST COMFORT LOCATION

932 444 7505/ 06/ 07/ 08

RS.25,000/- INCREASE FROM 1ST APR.

Eu\umous

BUNGALOW/PLOTS

Gudi s
*« Padwa

DHAMAKA ,

AMOUNT

- Cash Discount 25%
75,000/ Less total plot cost

30'.0" x 40°.0" Sq. Ft.

Il Padwa Rate will be
30'.0" x 40'.0" Sq. Ft.

(Per Plot) INSTALLMENT

Total Discount benefit
of Rs. 2,54,000/-

Opposite
et Escapc

F‘L.OT COST Rs.

3,01,000/-

(1200 Sq.Ft.)

4,80,000/-
(1200 Sq.Ft.)
BOOKING Rs. 31 000,- MONTHLY

Rs. 7500/-

{36 months)

ol SPECIAL GIFT =

for all customers

 Dahisar -42Km 7 Vasai -8 Km

* Thane - 52 Km  * Virar Railway Stn. - 14 Km

OFFER
ROW

Plot Scheme on 100 acres plots.
Phase | Near, Parol & Majivali Village,

HOLUISE S Virar Off,, Opp. Great Escape.

Mumbai Global Land Investment Limited
Mumbai Corporate Office:

Office No. 4 & 5, 2nd Floor, Om Hira Panna Mall

Next to Oshiwara Police Station, Oshiwara,

Andheri (W), Mumbai-400 053,

Tel.: + 91 22 6152 6000 (30 Lines) Tel.: + 91 22 2632 3600/ 2632 3801
2632 3803 Fax : +91 22 2632 3808

Email : mgliinvestment@yahoo.n  www.mgliinvestment.in
' Maahi Motors & Property Treminus. Shop No.2, Shop No. 257, Raguleela Mall,
_ Plot no.5, Sai Sagar Complex, Sector 13, Behind Polsar Bus Depot,
~ Paim Beach Rd, Sanpada , Navi Mumbai Kandivali (West).
. ﬂuh +91-9769166561 / +91-9321012449 Mob. No.: 9806735658

loh.. +31 97693 34040

Tel.: +91 22 2661 7866

Tel.: +91 22 6427 0284

+01 97696 95050 4912265226523 | Mob.: + 9197574 03844
+01 96190 96080 Mob.: +91 99204 35801 +91 97574 03843
+31 90040 04379

+ Just Call our representative who will visit you to take your booking along with a booking form.




